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TDOLIMITED
ABN:30 616158 822

DIRECTORS' REPORT

Your directors present their report on the company for the financial year ended 30 June 2025.

Directors
The names of directors in office at any time during or since the end of the year are:
Chairperson: Stefanie Loader
Board: David MHoskins
Kevin Beatty
David Waddell
Gerald Power
Amy Van De Ven
James Robsen
David Cumming
Tony Mileto (appointed October 2024)
Jerery Norris (appointed November 2024)
Craig Gosewisch ({appointed January 2025)
Tony Cheney (resigned Novernber 2024)
Jason Hamling {resigned October 2024)
Michelle Pryse Jones (resigned January 2025)
Alternate: Jamie Jones (appointed November 2024)

Company Secretary

The name of the Company Secretary during the fuli year ended 30 June 2025 and up to the date of
this reportis as follows:

Justin Byrne

Principal Activities

TDO Lid trading as Orange360 is a not for profit organisation and is the regional destination
marketing organisation for the Orange Region. Orange360 representsits key stakeholders
(Orange City Council, Cabonne Council and Blayney Shire Council) and supports industry
members through product development and marketing activation and distribution services.
Orange360 aims to form strong, collaborative and connected networks across the industry and
build consumer racognition and engagement with the brand of the Orange Region.

Orange360 represents numerous members across the Orange region, encompassing the local
government areas of Orange City Council, Cabonne Council and Blayney Shire Council. Our
membership includes operators in the tourism/ hospitality sectors including wineries, restaurants
and cafes, accommodation, retail, event venues, arts, cutture, music, nature and outdoor activities.
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TDO LIMITED
ABN:30 616 158 822

DIRECTORS' REPORT

Principal Activities cont.

The company’s short-term objectives are to:
— Continue to grow the value of our visitors through attracting more visitors in our low and

shoulder seasons.

~ Build a strong structure to support the members and grow the membership base.

— Continue to increase awareness of the Regional Destination Brand through a
Communications Strategy that integrates across all digital platforms including an online
booking website.

-~ Encourage collaboration with all business and community groups for the benefit tourism.

— Promote and represent the region at Regional, State and National meetings and events

- Workclosely with all Council stakeholders to achieve common tourism.

The company’s long-term objectives are to:
—  Grow visitation to the region.
— Increase the average value per visitor stay.
— Encourage investmentin the regicn in both tourism and general business.

To achieve these objectives, the company has adopted the following strategies:

— Marketing and Communication Strategy.

— Tiered Membership structure and benefits.

- Development of a training and familiarisation program to the local tourism industry.

— Secure government funding at both State and Federal levels.

- Workin synergy with Crange City, Cabonne Council and Blayney Shire Council, and
Destination NSW.

Significant Changes

No significant changes in the nature of the company’s activities occurred during the year.

Operating Result
The net operating deficit for the year amounted to $11,368 (2024: deficit of $23,641).

Information on Directors (holding office at the date of this report)

Name: Stefanie Loader
Occupation: Company Director
Experience: Directorsince 2019

Meetings Attended:

bofé

Name: David Hoskins

Occupation: Vigneron

Experience: Director since 2017
Meetings Attended: 60of6

Name: Tony Mileto

Occupation: Mayor - Orange City Councll
Experience: Director since 2024

Meetings Attended:

20of3
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TDO LIMITED
ABN:30 616 158 822

DIRECTORS' REPORT

information on Directors {(holding office at the date of this report) cont.

Name:
Occupation:
Experience:

Meetings Attended:

Name:
Occupation:
Experience:

Meetings Attended:

Name:
Occupation;
Experience;

Meetings Attended:

Name:
QOccupation:
Experience:

Meetings Attended:

Name:
Occupation:
Experience:

Meetings Attended:

Name:
Occupation:
Experience:

Meetings Attended:

Name:
QOccupation:
Experience:

Meetings Attended:

Name:
Occupation:
Experience;

Meetings Attended:

Name:
Occupation:
Experience:

Meetings Attended:

Jeremy Norris

Café Owner
Director since 2024
3ofd

Kevin Beatty

Councillor - Cabenne Council
Directorsince 2019

2ofb

Gerald Power

Deputy Mayor ~ Orange City Council
Director since 2022

dofé

David Waddell

Previous CEQ - Orange City Council
Directorsince 2021

S5ofb

David Cumming

Business owner & marketing consultant
Director since 2023

bof b6

James Robson
Vigneron

Director since 2023
4dofé

Amy Van De Ven

Business owner - Quest QOrange
Director since 2023

50f6

Craig Gosewisch

Councilior - Blayney Shire Council
Cirector since 2025

20f3

Jamie Jones
Councilior - Cabonne Council

Director since 2024 (Alternate Director for Kevin Beatty)

2of2
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TDO LIMITED
ABN:30 616158 822

DIRECTORS' REPORT

Meetings of the Board

During the year ended 30 June 2025 there were 6 meetings of the board and/or members held
including the annual general meeting. The number of meetings attended by each board member
during the period is stated in this report.

The company is incorporated under the Corporations Act 2007 and is a company limited by
guarantee.

Auditor’s Independence Declaration
A copy of the auditor’s independence declaration as required under section 307C of the

Corporations Act 2001is set out on page 5.
Signed in accordance with a resolution of the Board of Directors:

(/cc c@z@%

Director: f\){\, KN ﬁé T

A
Dated 'this/Z L day of OO(‘O(/?UZOZE
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TDO LIMITED
ABN: 30 616 158 822

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF TDO LIMITED

We hereby declare that to the best of our knowledge and belief, during the financial year ended
30 June 2025 there have been no:

0] No contraventions of the auditor independence requirements as set out in the
Corporations Act 2001in relation to the audit; and

(i)

Nocontraventions of any applicable code of professional conduct in relation to the audit.

Name of Firm: PMW Audit
Chartered Accountants

Audit Partner:

Gr%am Spalding

Address: 65 Hill Street, Orange NSW 2800

Dated this 22 day of October 2025
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STATEMENT OF COMPREHENSIVE INCOME

TDO LIMITED
A.B.N.30 616158822

FORTHE YEARENDED 30 JUNE 20253

INCOME

Grant Income
Membership [ncome
Fvents Income

-F.O.0C.0 Week

Other Income

- Accommodation Support
- Glasses

- Interest Received

- Marketing Services

- Miscellaneous

- Uncover Beds Survey
TOTALINCOME

COST OF SALES
Events

-F.O.0.D Week
~QOrange Wine Festival
- Winter Fire Festival
Other

- Glasses

- General Marketing

- Marketing Costs

- Tourism Packages

250,156

- Uncover Beds Survey Costs

TOTAL COST OF SALES

294560

2025

678,560
82,640

840
2,720
183,026
2,370

7,161
30,931

774
73,155
76,191
106,348

The accompanying notes form part of these financial statements.

Page &

2024

623,526
85,859

468,000

88,102
1,428
no
79,832
6,210
39,500

992,567

25,544
24,772
15,475

1,744
84,683
48,400
89,9946
35,000

325,614




TDO LIMITED

A.B.N.30 616158 822

STATEMENT OF COMPREHENSIVE INCOME

FORTHE YEAR ENDED 30 JUNE 2025

EXPENSES

Accountancy and Consuiting Fees

Audit Fees

Bad Debts

Bank Charges
Cleaning/Waste Disposal
Computer Expenses
Depreciation and amortisation
Electricity, Gas & Water
Employee Recruitment Costs
Insurance

Interest paid

Legal Fees

Memberships and Subscriptions
Office Rent & Expenses

Office Repairs & Maintenance
Other Expense

Postage, Printing and Stationery
Phone, Faxand Internet
Salaries and Wages
Superannuation

Staff Amenities and Training
Travel and Accommodation
Website

TOTAL EXPENSES

OPERATING (DEFICIT)/ SURPLUS

FORYEAR

2025

13,422
5,200
4,840
1,852
2,400
7,344
39,81
488
1615
12,715
1,960
1635
29,109
5,169
399
2,529
605
3,362
451,992
49,100
11,580
135
19,712
666,964

(11,368)

The accompanying notes form part of these Anancial statements
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2024

5,250
3,487
2,568
5,259
4,198
17,105

8,600
15,397
193
3,776
15,387
10,887
5204
648
4,052
512,403
53,224
2,774
2,574
17,608

690,594

(23,641)




A.B.N.30 616158 822

TDO LIMITED

STATEMENT OF FINANCIAL POSITION

ASAT30JUNE 2025

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Inventory

Other assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Plant and eguipment

Right of use asset

Intangible assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

Trade and other payables

Lease liabilities

Empioyee leave entitlements
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Lease liabilities

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

MET ASSETS
EQUITY

Retzined earnings
TOTALEQUITY

g bW

~4

10
1

iC

2025

226,754
403,263
3,236
61,808

695,061

28,137
42,862

70,999
766,060

616,009
8,975
18,903

643,887

19,209

19,209

663,096

102,964

102,964

102,964

The accompanying notes form part of these financial statements.

Page §

2024

226,666
58,349
4,010
10,772

299,797

849
2,675
65,919

69,443
369,240

236,250
2,073
15,871

254,194

714
714

264,508

114,332

114,332

14,332



TDO LIMITED
A.B.N.30 616158 B22

STATEMENT OF CHANGES IN EQUITY
FORTHE YEAREMNDED 30 JUNE 20258

Balance at 1 July 2023

Net surplus/{deficit)
Balance as at 30 June 2024
Net surplus/(deficit)
Balance as at 30 June 2025

The accompanying notes form part of these kinancial statements

Page @

Retained
Earnings
137,973

(23,641)

114,332
(11,368)

102,964



TDO LIMITED
A.B.N.30 616158 822

STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED 30 JUNE 2025

2025 2024
CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers and members 273,032 332,745
Grants & sponsorships received 1,067,443 642,616
Payments to suppliers and employees (1,324,419) (871,400)
Net cash provided by operating activities 12 16,056 103,961
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment = (441)
Increase in Right of Use Asset (31,922) =
Netincrease/ (decrease) in Lease liability 25,397 (1,972)
Purchase of intangible assets (9,443) (78,535)
Net cash provided by investing activities (15,968) (80,948)
Netincrease (decrease) in cash held 88 23,013
Cash at beginning of year 226,666 203,653
Cash at end of year 2 226,754 226,666

The accompanyng notes form part of these financial statements
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TDO LIMITED
A.B.N.30 616 158 822

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

1. Statement of Significant Accounting Policies

The financial statements are general purpose financial statements that have been prepared in
accordance with Australian Accounting Standards - Simplified Disclosures of the Accounting
Standards Board (AASB) and the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the mandatory Australian
Accounting Standards applicable to entities reporting under the Australian Charities and Not-for-
profits Commission Act 2012 and the significant accounting policies disclosed below, which the
Directors have determined are appropriate to meet the needs of members. Such accounting policies
are consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accrual basis and are based on historical costs
unless otherwise stated in the notes. The accounting policies that have been adopted in the
preparation of the statements are as follows:

a) Income Tax
No provision for income tax has been raised as the company is exempt from Income Tax under Div
50 of the Income Tax Assessment Act 1997.

b) Plant & Equipment
Each class of plant and equipment is carried at cost or fair value, less, where applicable, accumulated
depreciation and impairment losses.

Plant & Equipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.

The carrying amount of plant and equipment is reviewed annually by the board to ensure it is not in
excess of the recoverable amount from these assets. The recoverable amount is assessed on the basis
of the expected net cash flows that will be received from the asset’s employment and subsequent
disposal. The expected net cash flows have been discounted to their present values in determining
recoverable amounts.

In the event the carrying amount of plant and equipment is greater than the recoverable amount, the
carrying amount is written down immediately to the estimated recoverable amount. A formal
assessment of recoverable amount is made when impairment indicators are present (refer to Note
1(d) for details of impairment).

This should be read in conjunction with the attached audit report
Page



TDO LIMITED
A.B.N.30 616 158 822

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Plant & Equipment (Cont.)
Plant and equipment that have been contributed at no cost, or for nominal cost, are valued and

recognised at fair value of the asset at the date it is acquired.

Depreciation

The depreciable amount of all fixed assets, is depreciated on a straight-line or diminishing value basis
over their useful lives to the economic entity commencing from the time the asset is held ready for
use.

The depreciable amount of all fixed assets, is depreciated on a straight-line or diminishing value basis

over their useful lives to the economic entity commencing from the time the asset is held ready for
use.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation
Office Equipment 10-50%
Furniture and Equipment 10%

The assets’ residual lives and useful lives are reviewed, and adjusted if appropriate, at each balance
sheet date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.
These gains or losses are included in the profit or loss statement. When revalued assets are sold,
amounts included in the revaluation reserve relating to that asset are transferred to retained
earnings.

c) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity

Financial assets

Initial recognition and measurement

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the company’s business model for managing them. With the exception
of trade receivables that do not contain a significant financing component or for which the company
has applied the practical expedient, the company initially measures a financial asset at its fair value
plus, inthe case of afinancial asset not at fair value through profit or loss, transaction costs.

This should be read in conjunction with the attached audit report
Page 12



TDO LIMITED
A.B.N.30 616158 822

NOTESTO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

¢) Financial Instruments (cont’d)

Inorder for afinancial asset to be classified and measured at amortised cost or fairvalue through OCl,
it needs to give nse to cash flows that are ‘solely payments of principal and interest (SPPIY on the
principal amount cutstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level,

The company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both. Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the company commits to purchase or sell the asset.

Classification and subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
- Financial assets at amortised cost (debt instruments);
- Financial assets at fair value through OClwith recycling of cumulative gains and losses (debt
instruments)
- Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)
This category is the most relevant to the corpany. The company measures financial assets at
amoriised cost if both of the following conditions are met:
- Thefinancial asset is held within a business madel with the objective to hold financial assets
inorder to collect contractual cash flows, and
- Thecontractual terms of the financial asset give rise on specified dates to cash flows that are
solely payrments of principal and interest on the principal amount ocutstanding

Financial assets at amortised cost are subsequently measured using the effective interest (EIR)
method and are subject to impairment, Gains and losses are recognised in profit or loss when the
asset is derecognised, modified or impaired.

The company's financial assets at amortised cost includes trade receivables.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading, financial
assets designated upon initial recognition at fair value through profit or loss, or financial assets
mandatorily required to be measured at fair value. Financial assets are classified as held for trading if
they are acquired for the purpose of selfing or repurchasing in the near term. Financial assets with
cash flows that are not solely payments of principal and interest are classified and measured at fair
value through profit or loss, irrespective of the business model. Notwithstanding the criteria for debt
instruments to be classified at amaortised cost or at fair vaiue through OCI, as described above, debt
instruments may be designated at fair value through profit or loss on initial recognition if doing so
eliminates, or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss are carried in the statement of financial position at
fair value with net changes in fair value recognised in the statement of profit or foss

Thus sheuld be read n conjunction with the attached audd report
Page13



TDO LIMITED
A.B.N.30 616158 822

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

c) Financial Instruments (cont’d)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar
financial assets) is primarily derecognised (i.e., removed from the company’s statement of financial
position) when:

- The rights to receive cash flows from the asset have expired, and

- The company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the company has transferred substantially all the risks and
rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset

Financial Liabilities

Financial liabilities are classified, at initial recognition, as loans and borrowings or payables, as
appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The company’s financial liabilities include trade and other payables and loans and borrowings
including bank overdraft.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

This is the category most relevant to the company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the EIR methoed. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit or loss.

This category generally applies to interest-bearing loans and borrowings.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

This should be read in conjunction with the attached audit report
Page 14



TDO LIMITED
A.B.N.30 616158 822

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

d) Leased assets
The Company considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or
part of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in
exchange for consideration’. To apply this definition the Company assesses whether the contract
meets three key evaluations which are whether:
e thecontract contains anidentified asset, which is either explicitly identified in the contract or
implicitly specified by being identified at the time the asset is made available to the Company
o the Company hasthe right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of use, considering its rights within the defined scope
of the contract
» the Company has the right to direct the use of the identified asset throughout the period of
use. The Company assess whether it has the right to direct "how and for what purpose’ the
asset is used throughout the period of use.

Measurement and recognition of leases as a lessee

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on
the balance sheet. The right-of-use asset is measured at cost, which is made up of the initial
measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of
any costs todismantle and remove the asset at the end of the lease, and any lease payments made in
advance of the lease commencement date (net of any incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of

the lease term. The Company also assesses the right-of-use asset for impairment when such
indicators exist.

At the commencement date, the Company measures the lease liability at the present value of the
lease payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate
is readily available or the Company’s incremental borrowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments
(including in substance fixed), variable payments based on an index or rate, amounts expected to be
payable under a residual value guarantee and payments arising from options reasonably certain to
be exercised.

Subsequent toinitial measurement, the liability will be reduced for payments made and increased for
interest. It is remeasured to reflect any reassessment or modification, or if there are changes in in-
substance fixed payments.

When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-use
asset, or profit and loss if the right-of-use asset is already reduced to zero.

This should be read in conjunction with the attached audit report
Page 15



TDO LIMITED
A.B.N.30 616158 822

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

e) Intangible Assets
Website

Costs directly attributable to the development of the website are capitalised as intangible assets only
when the company has an intention and ability to complete and use the website and the costs can
be measured reliably. Research costs are recognised as an expense when incurred. The website has
a finite life and is carried at cost less accumulated amortisation and any impairment losses. The
company has estimated the useful life to be 3 years. It is assessed annually forimpairment.

Branding

Significant costs associated with development of the Company brand are deferred and amortised on
a straight-line basis over the period of their expected benefit, being their finite life of 4 years.

Images and Video Rights

Significant costs associated with development of a Image and Video library are deferred and
amortised on a straight-line basis over the period of their expected benefit, being their finite life of 3
years.

f) Impairment of Assets

At the end of each reporting period, the company assesses whether there is any indication that an
asset may be impaired. The assessment will include considering external and internal sources of
information. If such an indication exists, an impairment test is carried out on the asset by comparing
the recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and
value in use to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable
amount is recognised immediately in profit or loss, unless the asset is carried at a revalued amount in
accordance with another Standard. Anyimpairment loss of a revalued asset is treated as arevaluation
decrease in accordance with that other Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the company
estimates the recoverable amount of the cash generating unit to which the asset belongs.

g) Employee Benefits

Provision is made for the company'’s liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits that are expected to be settled within one year have
been measured at the amounts expected to be paid when the liability is settled, plus related on-costs.
Employee benefits payable later than one year have been measured at the present value of the
estimated future cash outflows to be made for those benefits. In determining the liability,
consideration is given to employee wage increases and the probability that the employee may not
satisfy vesting requirements.

Those cash outflows are discounted using market yields on national government bonds with terms
to maturity that match the expected timing of cash flows attributable to employee provisions

h) Provisions

Provisions are recognised when the entity has a legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will result and that outflow can
be reliably measured.

This should be read in conjunction with the attached audit report
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TRO LIMITED
A.B.N.30 616 158 822

MOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

i} Cashand Cash Equivaients

Cash and cash equivalents includes cash on hand, deposits heid at call with banks, other short-term
highly liquid investments with original maturities of three manths or less, and bank overdrafts. Bank
overdrafts are shown within short-term borrowings in current liabilities on the balance sheet.

i} Goods and Service Tax (GST)

Revenue, expenses and assets are recognised net of the amount of GST, except where the amount
of GST incurred is not recoverable from the Australian Tax Office. In these circumstances the G5T s
recognised as part of the cost of acquisition of the asset or as part of an item of the expense.
Receivables and payables in the balance sheet are shown inclusive of G5,

Cash flows are presented in the cash flow statement on a net basis, except for the GST component
of investing and financing activities, which are disclosed as operating cash flows.

k) Revenue
Interest revenue is recognised on a proportional basis taking into account the interest rates
applicable to the financial assets.

Revenue from the rendering of a service is recognised upon the delivery of the service to the
customers.

Grant revenue is recognised in the income statement when the entity obtains controt of the grant
and it is probable that the economic benefits gained from the grant wiil flow to the entity and the
amount of the grant can be measured reliably.

If conditions are atiached to the grant which must be satisfied before the entity is eligible to receive
the coniribution, the recognition of the grant will be deferred until these conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver economic value
directly back to the contributor, this is considered a reciprocal transaction and the grant revenue is
recognised in the balance sheet as a liability until the service has been delivered to the contributor,
otherwise the grantis recognised as income on receipt.

Allrevenue is stated net of the amount of goods and services tax (GST).

I} Comparative Figures

Where raquired by Accounting Standards, comparative figures have been adjusted to conform to
changes in presentation for the current financial year. When the company applies an accounting
policy retrospectively, makes a retrospective restaternent or reclassifies items in its financial
statements, a statement of financial position as at the beginning of the earliest comparative period
must be disciosed.

Thus shouid be read in conjunction with the attached audit rapott
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TDO LIMITED
A.B.N.30 616158 822

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

m) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the company during the reporting period which remain unpaid. The
balance is recognised as a current liability with the amount normally being paid within 30 days of the
recognition of the liability.

n) Critical Accounting Estimates and Judgements

The directors evaluate estimates and judgements incorporated into the financial report based on
historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
externally and within the company.

o) Economic Dependence

TDO Limited is dependent on the Orange City Council, Blayney Shire Counciland Cabonne Council
for a large proportion of its revenue used to operate the business. At the date of this report the Board
has no reason to believe these Councils will not continue to support TDO Limited.

This should be read in conjunction with the attached audit report
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TDO LIMITED
A.B.N.30 616158 822

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

2025 2024
2 Cash and Cash Equivalents
Cash at bank 226,754 226,666
Reconciliation of cash 226,754 226,666

Cash at the end of the financial year as shown in the cash flow statement is reconciled
to items in the balance sheet as above.

3 Receivables

Current
Debtors 404,670 59,756
Provision for doubtful debts (1,407) (1,407)

403,263 58,349

Bad debts are provided for as 50% of debtors over ?0 days aged.

4 Inventory

Current
Glasses on Hand 3,236 4,010
3,236 4,010
5 Other Assets
Current
Accrued income = 2,710
Prepayments 61,808 8,062
61,808 10,772
6 Property, Plant and Equipment
Furniture and fittings - at cost 1,956 1,256
Less accumulated depreciation (1,956) (1,608)
- 348
Office equipment - at cost 18,143 18,143
Less accumulated depreciation (18,143) (18,058)
- 85
Computer equipment - at cost ?.168 9,168
Less accumulated depreciation (9,168) (8,752)
~ 416
Total property, plant and equipment & 849

This should be read in conjunction with the attached audit report
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TDO LIMITED
A.B.N.30 616 158 822

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

7 Right of use assets

10

Leased office equipment

Less accumulated depreciation
Leased property

Less accumulated depreciation

Intangible Assets

Websites

Brand Development - Orange 340
Image & Video Rights

Disposals

Less accumulated amortisation

Trade and Other Payables

Current

Trade and other creditors
ATO Creditor

Accrued expenses

Funding Received in Advance
Money Held in Trust

Membership Fees Received in Advance

Lease liabilities

Current
Lease liability - right of use asset

Current
Lease liability - right of use asset
Total lease liabilities

Short-term leases not recognised as liabilities
Discount rate used in calculating liabilities

This should be read in conjunction with the attached audit report
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2025 2024
6,020 6,020
(5,351) (3,345)
31,922 E
(4,454) -
28,137 2,675

64,634 55,191
75,363 75,363
60,000 60,000
(157,135) (124,635)
42,862 65,919
58,147 55,875
45,094 19,079
21,587 18,682
409,461 20,578
42,700 84,452
39,020 37,584
616,009 236,250
8,975 2,073
19,209 714
28,184 2,787
. 4,326

5% to 10% 5%
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TDO LIMITED
A.B.N.30 616 158 822

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

Employee Leave Entitlements 2025 2024

Current

Annual leave 18,903 15,871

Total employee leave entitlements 18,903 15,871

Cash Flow Information

Reconciliation of Cash Flow from

Surplus/(Deficit) (11,368) (23,641)

Non-cash flows in Surplus/(Deficit)

Depreciation and Amortisation 39,811 17,105

Loss on Disposal of Asset = -

Changes in assets and liabilities, net of

(Increase) Decrease in receivables (344,914) 161,793

(Increase) Decrease in inventory 774 1,744

(Increase) Decrease in other assets (51,036) 12,352

Increase (Decrease) in trade and other creditors 379,757 (61,230)

Increase (Decrease) in employee leave entitlements 3,032 (4,162)
(12,387) 110,497

Cash flows from operations 16,056 103,961

Remuneration of Directors

Except as disclosed below, the directors of the company perform their duties on an
honorary basis and do not receive a remuneration for services rendered to the

company in their capacity as directors.

During the year, a Director was employed by the company in a Financial Management

role, for which he was remunerated as follows:

Director Remuneration 4,386

Events After Balance Date

There were no subsequent events identified that required adjustment to or disclosure

in these financial statements.

This should be read in conjunction with the attached audit report
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TDO LIMITED
A.B.N.30 616158 822

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2025

15 Company Details

The registered office of the company is:
178a Lords Place
ORANGE NSW 2800

The principal place of business of the company is:
178a Lords Place

ORANGE NSW 2800

This should be read in conjunction with the attached audit report
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TDOLIMITED
A.B.N.30 616158 822

DIRECTORS' DECLARATION
The directors of the company declare that:

1. The financial statements and notes, as set out on pages 6 to 22 are in accordance with
the Corporations Act 2001:

a) comply with Australian Accounting Standards applicable to the company,; and:

b) give a true and fair view of the financial position as at 30 June 2025 and of the
performance for the year ended on that date in accordance with the accou nting policy
described in Note 10of the financial statements of the company.

i In the directors' opinion there are reasonable grounds to believe that the company will
be able to pay its debts as and when they become due and payable.

This declaration i fpade inaccordance with a resolution of the Board of Directors.

1 —

Director:___ q\“’wd’-\

=

Director: /'//'

Dated this Zday of (¢ to b0/ 2025
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF TDO LIMITED
A.B.N.30 616 158 822

Opinion

We have audited the financial report of TDO Limited (the Company), which comprises the statement
of financial position as at 30 June 2025, the statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
report, including a summary of significant accounting policies, and the directors’ declaration.

In our opinion:

the accompanying financial report of TDO Limited, is in accordance with the Corporations Act 2001,
including:

a. giving a true and fair view of the company’s financial position as at 30 June 2025 and
of its performance for the year ended on that date; and

b. complying with Australian Accounting Standards and the Corporations Regulations
2001

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Company in accordance with the
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical
Standards Board’'s APES 110 Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration requirad by the Corporations Act 2001, which has
been given to the directors of TDO Limited, would be in the same terms if given to the directors as at
the time of this auditor's report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 10of the financial report, which describes
the basis of accounting. The financial report has been prepared to assist TDO Limited to meet the
requirements of the Corporations Act 2001. As a result, the financial repert may not be suitable for
another purpose.

65 Hill Street. Orange

PO Box 143, Orange NSW 2800

T(02) 63621966

F(02) 63627872 pmwplus.com.au

ABN 59321910 651 Liabidlity imited by a schema approved under Professional Standard Legistatior PMW Audit Trading as pmwAssurance
k - ?



Otherinformation

The directors are responsible for the other information. The other information comprises the
information in the Company’s annual report for the year ended 30 June 2025, but does not include
the financial report and the auditor’s report thereon.

Qur opinion on the financial report does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this
otherinformation, we are required to report that fact. We have nothing to reportin this regard.

Directors” Responsibilities for the Financial Report

The directors of the company are responsible for the preparation of the financial report and have
determined that the accounting policies described in Note 1 to the financial report, are appropriate
to meet the requirements of the Corporations Act 2001 and are appropriate to meet the needs of
the members. The directors’ responsibility also includes such internal controls as the directors
determine necessary to enable the preparation of a financial report that is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company
or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

Afurther description of our responsibilities for the audit of the Financial Reportis located at the
Auditing and Assurance Standards Board website at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our
Auditor’s Report.

Name of Firm: PMW Audit
Chgriered Accountants

Audit Partner:

7
Grﬂ#am Spalding CA

Address: 65 Hill Street
Orange NSW 2800

Dated this 22  day of October 2025



